


▪ Developer (OEM) of New high-efficiency Wave Energy Converters

▪ Started in 2010. Offices in Sweden, Norway, Scotland & expanding in Portugal.

▪ Physics providing competitive LCOE, verified through step-by-step approach. 

▪ Project developers & utilities engaged, including EDP, Simply Blue Energy

▪ Broad backing across Europe. 50+ MEUR funding secured to date.



Product verification in 5 stages according to IEA-OES / Equimar best practice.
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IEA-OES: Evaluation and Guidance Framework for Ocean Energy Technology

https://www.ocean-energy-systems.org/documents/47763-evaluation-guidance-ocean-energy-technologies2.pdf/


* Rev 1.32







The Stage 4-5 program has been designed to deliver a bankable product.

For this the C5 machines will be certified over at least 8000 hours of operation.

▪ Prototype certification of C4 WEC (Stage 4)

▪ Type certification of C5 WECs (Stage 5)

▪ Power performance statement - IEC TS 62600 (Stage 4 & Stage 5)

▪ Availability / Machinery breakdown statement (Stage 5)

▪ Instrumentation, data & uncertainty statement (Stage 4 & 5)

▪ Post ocean deployment inspection statement (Stage 4 & 5)

▪ Design load statement – measured vs predicted (Stage 4 & 5)

Certification and performance assessment:
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FINANCING BREAKDOWNProject Equity

Total Costs 209 257 170 321 k€

Total Electricity 2 351 934 1 889 969 MWh

Total Revenue 290 876 228 882 k€

Cost of Energy 88,97 90,12 €/MWh

NPV 81 619 58 560 k€

IRR 9,2% 14,1% %

Payback time 13 9 years





Patrik Möller, CEO 
+46 701 772101 

patrik@corpowerocean.com


